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Marketable
Investments

providing

Liberal Returns
Write for our weekly list
of investment offerings,
which include various
types of high-grad- e in-

vestment bonds and
notes.

A. B. Leach & Co.
tnvettment SocurltU.

62 Cedar Street, New York
Chicago Philadelphia Burial.

Boston Baltlmor.

J. K. Rice, Jr.& Co. Buy & Sell
Alexander Campbell Milk, Pld.
Carbon Steel
Del., Lack. Western Coal
Guantanamo Sugar
Holly Jfugar
Joseph Dixon Crucible
Lehith Valley Coal Sales
Penna. Coal Coke
Santa Cecilia Sugar

J.K.Rire. .Ir.&Co.
Thones 4C01 4011) John. W.ll

W. C. Langley & Co.

Investments
315 Broadway, New York City

8
Hrttrred SloeL of corpora- -

fJJ Hon icllca saould Aoi
tiet income after bond
tereot uf limn I'reltrretlJ UiiMcnt IlKiuirimrnl.

Ail for Circular 7 ;rl
rull Detail:

mg, foole 5c Simmons
iBcorDoratad.

5 Naitau St., Now York.

KIDDER, PEABODY 8 GO.
' 115 Devonshire St. 17 Wall St.

Boston Sow York
Cormpond.nl. of

.tARING BROS. L CO., LTD., LoriM

i
BETHLEHEM TO ISSUE STOCK.

rtJteel Company". 8 Per Cent. Share.
, Will Total flio, OOO.OOO,

The Bethlehem Steet Corporation's plan
or new financing was completed so far

'til tlH' hunkers are concerned at a pro
tracted session yesterday In the offices
of J. & W. Set Ismail & Co. The plan
will be placed before the directors at
their meeting on Monday.

The programme call for the Issuance
Of $30,000.1100 of S per cent, cumulative
Vi ef erred stock convertible Into the old
.common and "U" stock at 115. It Is
toropostd to offer the new stock to share-(Solde-

at par.
Proceeds from the new Issue are to be

Bncil for working capital necessary to
lake in re of Increased business resulting
atiom United States Government orders.

Tho new stock will be underwritten
Jky a SMidicatc composed of J. & W.

& Co., the Guaranty Trust and
atzie Hankers Trust.
I

If m Orleans) Cotton Mnrkrt.
I NEW OBLEANS', Aur. : I. Cotton
propped a cent a pound y on

In spots, unfavorable lew of the
.nussiani mnuaiion, neiier wemner ana

arrowing belief in a favorable Govern- -
rtnent August condition report. Tho done
tallowed ikm losses of 7s to 6 polnta;
.October. 21.44; December, 21.32. Januaiy,

Wat. 63 March. 21.73: May. 21.93. Spot.
quid, minunnr. :i ,v.

DIVIDENDS.

ateek of Fay-- L

Record, abl.pAm. Oas Co., j. 24 Aur. II Sept. 1
Charcoal Iron Co. of Am.,

r m - r". pi .
Oen Chemical Co. pf, q.

Sent. t on. 1

tOlobe Soap Co, q. lej..Aur 31 Sept. 15
WTJlftl. Soap Co. 1st pf, q.

I'tSe Aur 31 Sept. IS
AOIobc Soap Co. 2d pf, q,

1'c Aur. 31 Sept. II
Globe Soap Co., apl pf, q,!' Aur. 31 Sept. isQruselll chemical Co., cash

q. lUr. Sept. 13 Sept. ItCrwselll Chemical Co., itk.
f7e Sept. 15 Sept. it

tGra-sel- ll Chemical Co., pf.
q, l'4r Sept. IS Sept. 21

Orlmiell Mfr. Corp.. q.
Sept. 1

ocaraei aiist. i'.i;au, ti eept, 1
(Railway Steel Springs Co..

q. Sept. IS
lallway Steel Springs Co,,

of. a. l.7e sept. 5
Glandurd 4ia & Elec. Co.

pf. q. irl Aur. 11 sept, is
Tuknn Alaska Trust, q. $1. Sept. 7 Sept. 29
Tukou tiold Co., q. 7 He .Sept. 7 Sept. 31

EX DIVIDEND TABLE.

Mcniu
Continental Oil

Delaware A Hu4nn ..
Hearting t pf
fimart-- oods Ltd

Thursdaj
Union Tank Lin Co

Frldaj
AJax Itubber Co
American Coal
Atnerlian Express
American Sugar rtef
American Sugar B( f pf
American Trl A Cable
Atlas Powder
Atlas INiwder extra
California T'arkinr Corp
Cambria Steel
Cambria Steel etra
Canadian Pacific lly
Canadian Pacific Tl pf
Caaey. Hedges extra
Central Foundry pf
Colorado Power pf
Cuba Railroad pf
Diamond .Match
Kaitern Steel let pf
Eaelern Steet Id pf
Kastinan Kodak
Kaitmaii Kodak extra
32aitman Koddk pf
Krle Plttubura
Galena Slrnal Oil
Oalrnii Slanil Oil pf
Indian Hrf Co pf accum
JlkhUm Surar nf
Norfolk Western
Qulncy Mining
Aawsr Arms Corp
6a.ige A"ina Curp 1st pf
liavnxc rinn Corp :d pf
Ataii'luril Ull 'of Kansas
AtHndard fill of Kanas extra.
fitmdard "ill nf Ohio
flU'idird 1111 nf uhlo extra...
Cli't.n Pacific
Ttllnll Parltli extra
1 nlu.i pa HHP pf
t nlteil Cigar Stntea pf
1 h hleel
1" S Utiel extra
Vnyljiid Oil & lias
V.'-- fi 1'enn Hallwasa pf

Tuesday Sepl 4

lrrr( nthuler l,lnotpe

rilrl
All P.rf id
At Hef )l 31

Cardenas A U
!o HI 7.'.

r"lial Air US
Vajairtu 10;
V.i.r,l s

p f)
it Wcslern.sn

no td..,..1ic
uutnlantmo St

SUGAR STOCKS.

Sept. :

Sept. 20
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FINANCIAL NEWS

AND COMMENT

l

Better View of Coal Schedules
it nil of Russinn Situation

Sends Stocks Up.

OITSIDK DEMAND SMALL

Many Traders Analyzing Con-

ditions Believe Advance Is
a Flash in the Pan.

Tim sto.--k market hail Its rally
with tlllces for the nrnmlnent

harcs artvnnclnff from 1 to 3 points and
with even Rrcater atrcnith In a few

In which the shorj lnteret had been
particularly extended. Although the up-
ward movement failed to attract an ac-
tive outside demand, a certain small
amount of public buylns was reported,
while the professional clement did some
moderately heavy covering, especially In
the steel and railroad shares.

Washington news was far more fa-
vorable to the hard coal railroad stocks
than had been expected. And the gen-
eral courre of affairs In'the capital. In-
cluding a more optimistic feeling regard-
ing the rtusslan situation, encouraged for
a time something In the nature of bul-
lishness In the Street.

Ah pointed out In this column yester-
day morning the market was ripe for a
reaction In favor of the advocates of
higher prices, but there appeared to be
no general confidence In speculative
quarter! the rally would run Into a il

null movement.
Holders did not appear to bo anxious

to sell except at substantial advanc.es
over the closing levels of the preceding
day, while the supply of offerings, which
was unusually small, suggested stocks
were In decidedly strong handstand that
the Important Wall Street Interests
would stand to make a most profitable
turn In the event of conditions in Wash-In- :

ton moving more In favor of sane
taxation and bano price fixing. The ac-
tion taken on hard coal certainly does
not foreshadow a burden for the coal
operators. So fur as soft coal Is con-
cerned the trade Is less pomlmlistle than
It was upon the tlrst announcement of
the drastic cut In prices, but in respect
of copper and steel both Industries are
still In doubt as to what extent they
will be compelled to cut selling prices.

The Admlnlstintlon as yet has been
unable to reach a final conclusion be-
cause nf the varying fnctors affecting
the metal Indurtry, nlthough It evidently
has made up Its mind that although a
certain price might he Just In one sec-
tion It would be wholly unjust In an-
other section. Trade, authorities point
out that cheaper coal will mean lower
cost In melting and heating operations at
the steel works, and therefore some re-
vision of cost sheets now in the hands
of the Government. It is an unfor-
tunate thing for the steel Industry the
Federal Government has been unable
to far to formulate a cohesive working
plan for the regulation of that Industry,
but the steel men believe that Just
ffj soon as such a plan Is announced
no great difficulty will he experienced In
adjusting the trade, to it, assuming the
price level Is to he Just both to the
Government and the producer.

Home of the pcclaltlcs made further
advances in the last hour of trading, but
the general buying movement showed
little of the vigor of the earlier session,
while most of the Industrials lost ground
under renewed pressure from the pro-
fessional element. General Motors was
an exception, making Its best price In
the final trading: likewise many of
the rails.

Sentiment at the close was mixed,
but the decided absence of an active
buying demand for outside account and
the heavy falling oft In tranactlons as
compared with the total of the preceding
day served to strengthen confidence on
the part of various traders that tlie
advance had been nothing but a flash
In the pan and that the general ten-
dency of prices must continue to be In
the direction of lower levels. There
Is still a large outstanding uncovered
abort Interest.

Money on call was easy with little
business reported, while In time funds
the undertone was firm. Bankers show
no disposition to put out large sums for
fixed periods, and It la probable this
attitude on the part of the lenders will
continue. Indeed. It Is probable It will
grow more pronounced with the ap-
proach of the next Government finan-
cing ar.d the Increased demands which
must be made upon the market Inci
dent to the gathering and marketing of
tne crops.

STANDARD OH ISSUES.

Oil.
Atlantic Penning 900

r 420
lluclirje ripe Line I SS
Chesapeake Mfr Cons.. 390
Colontsl Oil 4

Continental Oil x t33
Crescent Pipe Line 37
Cumberland P L Ins.... .t
Kureka Pipe Mne Co.... 215
(ialcna-Slgii- Oil 14
Caleni-Hlrna- l Oil pf.... 137
Illinois Pipe Line 23?
Indiana Line 97
Inter Petroleum 13

National Trensit Co .

.ork Transit Co . W
Northern Pipe Line to. 10.,
Ohio Oil Co.
Penn Mexican Fuel. .

Pierce Oil Corp...
Prairie Oil A lies. ..
Trslrle Pipe Co
Solar Rennlng Co., .
South Penn till Co. ..
South V Penn Pipe I,
Stand nil Co Cal.,,.
Stand Oil Co ...
Stand Oil Co Kan. ..
Stand (III Co Ky
Stand Oil Co Neb.,,.
Stand (111 Co N J. ...
Stand (ill Co N y
Stand Oil Co Ohio....
Rwsn Klnch Co. .

Union Tank Line Co..
Vacuum (III Co,...
Washington Oil Co....
fit Oil subsld "en bloc'
St Oil old stk on'

dlfldend.

Bid.
1S 20

line
1414

New

Line

Ind.

"ill
lEi

3H5

. t
.. 12

. tor,
.. 27.1

. 3T,0

. 320
,. IH
. 2S7

. 'is;
MS

,. 37S
500

. 590
I 241
.. 4C
. inn

.. 101

.. 375

.. 30

M5;
'.2143

MISCELLANEOUS SECURITIES.

American Chicle.
American Chicle pf
American (Iraphn
American llrapho pf
American Typefounders.,,,
Atlas Portland Cement
Rarnhart Bros A S 1st pf .

Ilarnhart Bros Co 2d pf.,
Bush Terminal pf
Borden's Condensed Milk...
Borden's Condensed Milk pf.
Celluloid
Chllds Itestaurant
Chllds tleslaurant pf
("rocker Wheeler ...
Crocker Wheeler pf .. ..
Del, IJick A Western Coal ,
General Baking Co
(leiiernl Baking Co pf
Hocking Valley Products,,,
international Salt
International pf
Michigan Limestone
Michigan Limestone pf
National Casket
New Jersey Zinc, new stock
tills Klentor
Phelps, ft Co
Pratt Whitney pf
H.mlogton Typewriter

Royal Baking

Asked.

SUer

owder nf . .

Safety Car Heat Lighting
linger Manufacturing

Attr.:4.

Dodge

990
440
102

410
70

(40
41

2tS
220
1S2
141
231

100
13'i
131,

213
110
370

60
12

575
27(
370
350
112

:!
770
560
3SS

JIO
55.-

-.

25
460
110
101

3S0

Aur. 53.
Bid. Asked.

lBVa 20
m
420
10.1

380
40

570
37

ISO
210
14

lit
227

97
12U
14

210
io:

x3n
47
114

S50
275
310
310
107

253
745
550
370
4W
m:
27

430

ll11
370

SO

1530
2112

910
440
107

410
70

(90
41

190
215
150
140
232
100

13U
15

215
107
MS

61

mi
560
2S0
37S

315
in
257
755
570
3S0
lOj
5
2S2

450
ins
104

20
34

Bid, Asked... 50 (s,. 65 72
. .. 82 15
..92 95.. 3 40

. . , 90
.70 so

..16 95

.,103 107

.104 107

..176 II5

.. 72 ?4ti.. 13 96

..t02 104

..106

..110 190..3.. 42 46..7 9

.. 59 61

.. 9 102

.. 10 19

.. 1 21
. 92 96

...380 290
..62 (5
..300 110
..101 104.. IS 14
'.. 41 60.. 9li 100
r.. 7 79

214 111

Manchester Cloth Mnrket I.aaa,
MANTHKSTKR, Aur In limited

demand. Yarns rssler

J.lTerpool Cotton Afloat.
LIVERPOOL. Au, 4. Weekly cnllonstatistics: Ann.t. .11 kinds. 166.000 baleai

American, 124,000. 1 I

1917.
Day's sales 438.500
Tear to date

Clo'sinr.
Sid. Ask.
12
27
6H

83H
8

43
72 M
33

2
B7

51
26 U
2tt

67
67V4

ISH
117!
U8imtio:

50
97
74-7- ,

60- -

99
106V4
66
684
68

112H
110
694
96
354
404

161
88

113
on.t;2
794
5S
314
67 i
29
--
.2

65
18U
64)4
624
464
53
41 U
93U

1U6
106

32
97

41,

78
1024

105

9
23
3141

46?i
41

109
1614,152

34 34llU
ll
12

73

54 54
37

52,
14

,

414
86

61
122

32

32

20

94
36l

17:
5

30
324
33
71

34
22
83
31

120
38

64
92
26
93
52
18

26
86

102

39

91

32

77
136
794

123

61

117
1004

64
10

25
47

15
13

61
55

14

cu
85
89H

4
73

634
58
63 ?i
264
67V4,
68 V,

99T

118

102
81

I
98

62
994

107
664
684
69

114
"0
614
964
364
41

1624
884

114
324
334
81
69
31

29
52 U
65

55
69
47 H
65

107

7S
99

183 lS9
33 I 33

105
8 I 8

99 101

10

35

284'
.

85
4S ' 49

I 7

13 ..
4 I

79

'

37
31 31

9 9'20

Sll

14

89

67

Silt.
93

20.
'

S6;
614

'

95'
36

6
144' 154

33

53
404

21

314

384

47
68
23

88
40

804
104
26

504
23
15
43

56

41
17

177
164

43

1384
61

38

48

184

31
31

30

40

62?.

19

744

68U

184

974

2741

23

49
414

111

111 112
86

103 106

Hi
10a 114

101 102

101

121

521

344
48
88
41

14.
123
33
904
33
68
20
54

86

56

27

65

20
5

30'53'
34
33,
75
544
41

83
314

121
61

1024
51

6
95
274
94
52
18
38
27U

122
484
68
23
27
87

102
88
414
65
824
11

27
40
51
24
154
45
94
27
58
524
424
17

178
17
77

1364
80
44

123
139

62
61

1214,1
117
101

40
66
11
48
26
47
19
16
14
32
31
63
60

I

12

6
4
7,
4
41

6 I

3l

4j

10

8'

Si

16,

51

34

34,

are in

Sale.

24, 1917.

Annual dividend rates quoted dollars.

Itumcly
100 Advance Tlumely pf
300 Alaska O M
1C0 pf

1200 Am Uoet Sugnr
700 Am Can

1200 Am Car & Foundry
200 Am Cotton Oil
300 Am Hide & Lcuthcr pf,,
200 Am Intcr'l
200 Am Ice pf

1300 Am Mr.ncrd Co
400 Am Linseed Co pf

1300 Am Locomotive
400 Am Malt 1 pf

3700 Am Smelt ex dlv
2300 Am Sumntra Tobacco...

400 Am Siifiar
300 Am Tol & Tel
100 Am Tobacco pf
t.00 Am Woolen
100 Am Woolen pf

4300 Anuconda
100 Associated OH Co
600 A, T & S Fe
700 At, Gulf & W I

3400 Baldwin
700 Baltimore A Ohio
100 Baltimore A Ohio pf....
600 Bethlehem Steel pf

28400 Bethlehem Steel B
1100 Brooklyn R T
1300 Burns Bros

200 Butte &
1600 California Packlntr Co..
1400 Canadian Pacific
3800 Central Leather

200 Central Leather pf
100 Central Foundry
200 Ccrro de Pasco
100 Chandler Motor

1700 Chesa & Ohio
200 Chi Great West pf

1600 Chi, Mil & St Paul
6200 Chi. H I & P

10700 Chi. It I A P 6 p c pf . . ,
2800 Chi. II I & P 7 p c pf . . .
600 Chile Copper
600 Chlno Copper
300 Cluett, P & Co
400 Col Fuel & Iron
100 Col & South 1 pf
600 Columbia G & K
300 Cont Can
200 Con Cms
100 Con Gas

4200 Corn Products
100 Corn Products pf

10900 Crucible Steel
100 Crucible Steel pf
100 Cuban Am

2900 Cuba Cane
2600 Del & Hudson

100 Denv & Rio Grande....
100 Deere Co pf

1600lDist Securities
lOOlDome Mines

2900 Eric
200 Krie 1 pf
200 Hlk Horn
110 Federal M & S pf ex dlv

lOioo Gaston W & W
100 General Chem Co pf
100 General Electric Co..

1100 General Motor
300 General Motor pf....
200 Goodrich, B F
500 Great Northern pf

10820Great Northern Ore....
100Gulf M ft N
600 Greene Copper
300 Gulf Steel

Corp
Central

1700 Con
600 Int Nickel
200 Int Paper
100 Intcrboro Con
600 Kan City So
200 Kun City So pf
200 Kelly S T
100 Kelscy W R

1300 Kcnnccott
2000 Lackawanna Steel

100 L Erie ft West
800 Lehigh Valley
300 Louisville & Nashville,.

8300 Marine
7800 Marine pf

300 Maxwell Motor
100 Maxwell Motor 1 pf
300'Maxwcil Motor 2 pf.....
500'May Stores,

Petroleum
Pctrolcim pf ..

1100'Miaml Copper
Steel

1300 Minn & St Louis new....
IOOiMo, Kan ft Tex

4100l.Mo Pacific ctfs
1800!Mo Pacific pf ctfs

lOOiNut Acme
1400 Nut Conduit

100 Nat Clonk ft Suit
100 Nat Lead

1200'Nat Enamel & Stamp....
200 Nat It R of Mexico 2 pf..

Con
HOOI.Vew York Central

500 New York. N II & Hart..
100 New York, Ont ft West. ..
300 Norfolk ft Western
100 North American
300 Northern Pacific

6800 Ohio Cities Gas
1000 Ontario Silver
100 Owens Bottle
300 Pacific Mail

Pet pf . .

1600
200
200

1800
100

3000
100
200

2000
4700

300
13300

100
00

100
200
200

2100
300
200
100
100
900

3500
700

2800
100
400

6900
300

13600
1000
300
600

7600
1450
1500

300
100

200
3000

300
200
300

1000
300
900
200,
300

1200
400

3100
600
100

SATURDAY, AUGUST

NEW YORK STOCK EXCHANGE PRICES.

123,938,500

lOOIAdvance

Locomotive....

Superior.......

lOOIHurvpster
200llllinois

Inspiration

Department
6100Mcxican
200'Mexican

lOOOl.Mldvalo

100Monongahela

1000'Nevada

100'Pnn-Ame- r

11811S
102102

J

.'

Marquette
Plerce-Arro-

W Va ctfs
W Va pf ctfs

Pittsfiurg
Pressed Stool Car

Creek
Con Copper

Republic Steel
Republic pf
Reading
Heading pf
Royal Dutch
Savages Arms
Seaboard
Seaboard 264
Sinclair

Shnttuck I

Louis Francisco
Ixiiiis pf

southern Pacific
Southern
Southern pf
Studobaker
Superior 41
Tenn Copper (Jhcm....
Texus Co

Pncitlc
Tobacco Products
Union Pacific
Union Pacltlc pf
United Alloy
United Cigar Stores

Industrial Alcohol.
Rubber
Smelting I

Smelting pf...
5123I001U Steel.

Steel pf
Utah Copper

Chemical
Vn Iron, Coal Coke.
Wnluidh
WubitHh pf
Wnbush .. .

Westinghouse Klec
Western Maryland
Western Pacillc
Wheeling Lake Erie...
Wheeling Lake Erie pf

Wilson Co
Pump pf

Odd

Ilny'a Kxport. From York.
Toik yesterfl.T, addi-

tion those the month pot befor.
Include; Wheat, bu 59,676;

8,100; flour, , 119,652, cnrninesl, ,
18,729: brsn, lbs., 530,560! whiskey. rl-- , 2.M2!
pork, bids., 3,071: Nif, bbls,, 3.23; Isrd,
1.219,994; slcarlne, lbs , 2S4,7"I ' rlieesc,
174,701; bu 43,315: barlev, 1,300;
besns, 10,f,94; lbs, 273.2VI; oatmeal,

7,163: men I, lbs., 361,330; oil
cake, 1.14.591; barons, lbs.. hsms,
lbs., 533,914 J tallow, lbs, 356,043, butler,
!77.:M.

THE SUN, 25,

Friday, August

Open-- I

nr.
13
294
64

84
874
44
73

364
62
684
50
25
62
66
67
99
48

117

50
97
74
61
98

107
67
66
684

1164
1104

69
94
35
41

1624
87

114
314
33
80
68
31
67
28
604
64
544
554
65
46
54
41
95

106
107

32
97
77
97

189
33

105
8

100
27
10
23
34
2S4
47
394

110

112
864
48

104
33
14
41

107

61V.

534

117

6

8

9 9

85 81

85 86

61 61

'
.

94
.!
.'
.! 56

-

32
71

21

64 6
3
27
91

Pennsylvania R It 52
Pere ctfH 18

38
ft 26
ft 121

Coal ctfs 46
6S
23
26
86

Steel lt'2
S7

2 '10

65
79

Air 11

Air Line pf. ...
Oil 39

50
24

St & San 15
SI 14

31
Ry 27
Ry 55

52
Steel

17
177

Texas ft 17
79

80
42

123
U S .138
U S 61

U 60
U S

S
U S

ft

A
Pf H .".

ft
ft

Willys-Overlan- d

&
Worthlngton H.

In
to of of

hu., bbls bids

lm
bu., feed,

1917.

50

151

122

.'

11
18

31

58?;
lot 102

.'

&

135

S

rr

50

117
1014

38
64

47
26
47
18
15
13
30
30
60
58

"c" hid

from New
Jun.

corn,

lbs.,
lbs.,

oatu,

lbs..
lbs,

Bid
Am Brats ,.330
Atlas Pow. ..173
Allai l'ow pr 90
Hah k WH. 122
Bliss, E W 175
lilies. E W pf 75
Can r 4 V 165
Carh 811 I pf
Carb fill : pf 54
Colts Arms 96
Oil P P
Entern Steel. 121

727,800
106,845,800

Huh.
est.
13
294
84
894

36
624
50
26
63
67
68

100
49

io

97
75
61
99

107
67
67
68

1154
111

69
96
33
41

1624
88

114'

33
80
594
31

30
53
66
654!
53
65
47
64
41
95

106
107

32
97
794
97

1S9
33

105

100
27
10
24
35
28
474
41

110
1514
112

86
48

105
35
14
414

107

101'10ll
53 54
37
314 31

19 20
53 53
414, 444
41 42

14 14

1224
32 33
89 90
32 32:
67
20

93

S3

67
204
51
96
95

36 36

51'14'
29
32
34:

39

4!

Pitts
PlttB

Pond
Rtiy
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INVESTORS PASS UP

BOND CONCESSIONS!

IJiisinesR Continues nt Low
Point New Finnncinp:

Contemplated.

pnnAiitnn. mnHa
14 prices of high grade and speculative

Iksuos In the bond market yesterday.
4estnicnt hankers declared that persons

with surplus funds manifesting an
34 , unwillingness to exchange their savings
1 for Investment Issue, so that business .

.1. IL . , , . ... I
i . iivrr UH' iuumci un nni nji uit inr uuui
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t4,,,-- Iia.. war. In

In- -

were

lllll III.
Several tnllronds and Industrial com- -

panbr nr considering new flnnnclng.
The llocl.'lnc Valley Railroad Is negotiat-
ing to provide for $4,000,000 of two year
ii.ites which will mature on November
1017. The Air, Line Is said to
be In tin mirket for additional funds, es
tlmated nt between $2,000,000 and $3,- -
000,000. Some uncertainty exists as to
whether the financing will take the form
of a bank loan or short term notes,

The ngltatlnn nt Washington for In
creased taxation has slightly stimulated
the Inquiry for municipal bonds. Local
traction Issues were again offered at the
expense of prices. New York Railways
adjustment Incomes losing nearly a point
and the Jntcrorough Metropolitan 4shalf a point. In the Industrial depart-
ment United States Rubber first and re
funding 6s were offered In liberal volume
and nt a decline of about a point.

Pnlted Kingdom loans wero also a
shade lower.

Total sales amounted In par value to
$C,S9S,000, compared with 12,471,000 on
Thursday and J2,4ln,000 a week ago.

tjuotatlons for Governments and sales
TJ ja of other bonds follow:

l S. OOVF.HNMEVT' nONT).
Anc. 24. Aur. 23.
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BONDS

(Quoted on a basis )

Name Mstlirltv. Ilste. il, Asled

liilawaro

Western, 1917-2-

Siabosnl

11XM1,

3.12
5 22
6 70
6 73
5.3.1

I IU
5

5 1.1

5 75
21

5.12
i M
C Si
5.20
5C1
C.Sl

.1.75
5 M
5 01
5 SO

5 m
6.75
5 S3
6 lit
5 50

rt7S

034

4 ?
6 00
5 Kl
5 20
6 00
4 6.1 '

5.20
4 181

S.25
6 23
4 S.1

5.10
5.5)1
4 91
4 70
4 Ml

5 50
5.25
5 10
5.(10

4 50

PARIS, Aur 21, The Bourse was islm to
day snd prtcea weie unchaurcd, Tbreo per

I cent, miles, 3 francs SO centime, for rsh,
on 1indnn. 27 francs, 1!IEichsnse cent, loan. 17 frsnrt to centimes.

GOSSIP OF WALL STREET.

Amntrur Short noay.
The short side of stock market stieeu

latlon Is becoming mom popular with , merit
amatcur speculators. A banker who orciy unjust to say that the btccl cor- - I

returned from a three weeka ttlp Poratlon s stockholders are at present,
In New England says ovcry a dividend to mnro than
that section who lias sullleient specu-- ' I'1'1 ' upon Its capital stock,
latlve fever to In stock maikel misleading nt.iteniehts of this kind
Is now picking tho short side. This , 1M!". the tnlnda both of the pco
Is especially true of those who made
money In the war boom, but subse-
quently lost It. Apparently thorc op-

erators are thoroughly convinced all
money Is to be made on the bear

side because of long decline
prices. According to a Wall Street
maxim It Is time to tnko long side out country In the mint four vears
when the and public has been the sharn advanen In
are enthusiastically bearish.

Stork Kachnntre Sent..
Bernard M. Baruch bought his scat

In the Stock Exchange In 1899. In
that year low price for member-
ships was 9,000 and the high price
was $23,000, and as Mr. Bnruch sold
his seat on Thursday, for $58,000 the
prollt on tho transaction must hnve
been In the of $37,000,
averaging his original purchase at
$21,000. The price received by Mr.
Haruch for his seat was a long way
from tho high, record sale which was
effected In 1905 and In 1906 at
$93,000, while It was $55,260 In

of the record price for seats
made In 1871 at $2,750. Scats this
year have sold ss high as $70,000,
against a high of $76,000 last year,
with the low record for this year $55,000.

lit. Favorite Pastime.
The Idea that Mr, Baruch never

wilt be a factor In the dealings In the
Stock Exchange Is not sound. Doubt-
less he will enter speculative opera-
tions In the period of the war, as he Is
going to bo a mighty busy man helping
the country win the war, but It Is a
safo guess that with end of hostili-
ties hu will return to his favorite pas
time he always has considered aiiisii nf

,

2fi

.

latlon a even though may , AmCni pltO'j
the exchange as an ,,n"It

member. It is necessary to a ACiitoilpfs:,
member exchange to on AmP.xpr .

a wide scale, as fact m'ij, "
there advantages big specu- - Xij,,pf mj
lator not a member the ex- - . 11

change, as Is subject "i"f.pfr ino control exchange J" YitU til
ties. The speculator the Am.snulT..I20
history of the Street was .Tames R
Keene. And was not a member of
the Stock Exchange.

Vacation Financing.
you havo $50 and desire to use

that amount a vacation and yet be In
possession of that $50 after our vaca
tion comes to an end the problem may
be solved, a a Wall Street woman

solved It. There Is a banking In-

stitution which makes a specialty of
small loans to needy yet thrifty per- -'

will sell one of Its own
5 per cent, for $30 or more. The
woman question had $30 with which
she bought one of those bonds. Then
she turned In that bond as securitly for
a $50 loan, upon which agreed to I

pay Interest at the rate 6 per cent.

laws,

specu-- ,

which
bonds

privilege liquidating """'yjl l'ttlnM
loan basis a week. "u

iikikiiik 11 aiiv.iriz
vacation with
perfectly good $50 bond

'!!;ilk 1'"''';
Inn pcrfectlj

safe When piys the Cms. win
"talment her loan bond JWJ; -

vacation practically riresented by the
difference between the B per cent, paid
for the loan and 5 per cent. Interest
received on the bond.

Lehigh Valley Conrte.y.

and

and

Lehigh Valley believes
patrons pays that

wlu-- n sells ticket
ride when a

its obligation extends beyond . 2;f
the freight L. L, n.
Ixiomls, president siys Ciit.Kl.p
that caso "I"

entitled receive prompt. c",'.1,'!!

Information
employees Cuasu pftu4

rnnm.inv savs- a '.

train late,
out. Give special

to women Help
work out their con-

nections Do not argue Passengers
have a right criticise railroad ser-
vice frequently the basis
of Improvement l the
everlasting mark which .we must
.11m ' And he adds that the tralnrncii
must consider themselves the olllcinl
hosts the cumpany that they must
make tho passengers feel h,ome. Jte- -

"Accenting
beginning our a
When he asks for Informitlon about

freight he exercising right
reeking favor. Give shipper

a maximum service,
you give a

tonnage."

Gallop
Gallop Cfallup, Mexico,

then take trail Lakevlew,
Navajo most sacred

of all Navajo ceremonies,
held, beginning September
lasting four days. least Oeorge

general passenger agent of
Topeka Santa Fo

that the thing
fall vacation, that the

best way reach Likeview from
Gallup, where arrangements havo been
made take care of parties In.
Lakevlew, place of the Navajo

sixty-fiv- e miles north
station inter. 4Vs,

from that must gallop inter. 4's
tn Gallup.

Cnnl Optimist.
Optimists coal trade It

only when Govern-
ment compelled revise Its rates

8cale.
argument, but based

Just lixed
Government I'nder coal card sys-
tem Paris hereafter

a soft coal $21
hard coal, of the

mal mines possession
the while Importing the

piodurt mighty expensive

Steel's Hxreis
Herbert Dillon of tho banking

house Eastman, Dillon Co. has
letter tho of tho

Senate Finance committees
which takes exception some

Johnson
of the States

Steel Corporation, which In follows
"Senator calling attention
the large excess profits made by the

l'lilted States Steel Corporation,
lie puts says:

.lust Imagine what we do: gne
a dividend first
stock, permit

all expenses all Its
taxes every kind every nature,

finally give Steel Corpora-lio- n

a equal more than lias
been paid upon its stock.

because this Inaccurate state,
incnt the Investment rrproi-onto- d

by stock thn Steel Corporation has
been repeated over again

knpnplipu ,,,,,1 lu,.-el.- ,u !...
ended point mi.'" conception Although Is

that tho outset Steel Cor-
fu: nothing 'paid run.

(common) stock,' ho
the proem actual liiwis-tincnt- , tlio
Steel ('(ilporalinn, which Is represented

Its slock, exceeds $fi2O,0OH,.
This amount

company's
earnings, which tho directors nt

than distribute

stockholders, whom they belonged. So
Unit stockholders linve actual In-

vestment In business
above the par value of tho stock
entitled to a fair return this Invest- - '

therefore.

has
farmer In ffeclvlng equal

act the
on Prejudice,

the
the In

the

neighborhood

again

low

again

the

easily
has

our with
legislation,"

Why Trollr Car. Co.t .More.
One big reaj-o- for the Increased ex- -

OenSeR Iraorli,,, nrnMnliu flirnur-t- i.

rank Mc of the

not

I of component parts of trolley cars.
following Interesting tnble

been Hied with the Pet- -

her will

the

thn
the

tho
the

Commission, which hearing
tho applications of traction com

panies fares Indicates
Just what have been :

191.1. 1017.
Billet $14.(1.-

-, lm.0.1
llnr.. shapes plates . III.", Hl.tnl
Tubing ..1(1 .32
Springs Toil 24.17
.Malleable Iron 1111 22.S8
Brake shoes 1.114
Bearings centre plate.. 13.
Journal boxes 12.00 2.V60

bolators 13. 30.
.OH .30

Bolts, nut., Ac 4.
Paint 2.311 3.7f
Fibres .48
Oil and wast. 1.10
Axle. 22.77 (8.74

AND PRICES.

slocks which there were
transactions

Acme Tna

Adam.sRx.10O 111
AlaskaJd. .1 4
AlllsChal 27
AAgt'h U2

pr till
AllkVot.e. 37

do
102

pr.18'1

he
not, active ,),,.

not be
of the speculate J

of J.'fi"
are for the
In being of Am.Malf.

the
to by tho authorl-- 1

greatest

he

If
on

sons ou

In

sho
of

J30 In

Ctf

oa

nf
1

ASurar pfll.
Am .suuir
Pf

AinTob 200
ai

Am.lnc
pf

1 pf :,i
no 2 pf a.',

AtTSF pf
AIIIA.A. .

AliW I Ill
ll.l1dLif '."'.It.
Ilarrrlti oiot

pf 107
It.itophas l4 4

Hi.

pf tJ
72

lo

do

do

10.--
.

ear, with of j J'7.
the on of $1

lane 1 ..

her a pf.
i Pierce

llo ,,f
place. she In-- 1

of $30

the pf

Chi Mil .V

P
hli.N

rf.l'll
(Ml

iio if 110
that

It It sells km
a It bill 2.',

of d"
of ;

of the Km
In each the j --

are and must r

In a the
the Mr. V.10

say If don t know
It Is,

tn in

to
is

at

of
at

Mr. nu
n.irt but

of

not the
of

wish to
of

tn
tn New

to
thn

be
on 12

for At
C.

tell"! to do
tlmo
to

to

of the
si. nd

say
Of time the

be to
for an We do not
get the
upon by the

In
$29 ton for

ton for most
are In

of

of

In ho to of
of

excess
part

In

at
We

upon Us
then we to

pav of Its of
of

to
in

"It Is
to

of

upon tn nut the

4 nt
had on Us

Hal yet
nf

by
was In theas of the

saw to
tu to

to
an

are
on

In my en

hc'

tho

tiro

ha

In

for
the

and

11.
3.0.1

and 11,7.1 Os

fir, SO

S..10

7S

of

28

do

pf

do Pis

us

do

do 5.'.

do

HI

du

iln

pr 102

do

107

Its

12

to
pf .mi

to
"If

Is so. ou

to

wo

tin 107
I

tin pf 7

20'

in pf s
21.1

( ,i'ii( 'Is.-.r-s

do

plot
l.ulf-- t t pills

in, 2
savs : is the .1.

to

Is

If nil

us la
a

Is

the
Is

ivrpvasn

111

It

Is

on
It la

the

Is a

I.
&

a

the

tn

it

as

In

I
It It

M
In

Is

It Is

Is

.",4

In
no

niil Aslie.1

W.I
Ml

42
40 411

In
'.is
t,7

21

It
pr.

10

pi

do

to ,(

nf

I),

.17

22
.4.1

.11',

pt !'
pi

M

pi

.13 4
II in N.I .112

Hi, pf 114
Cp pill",

list 'ujip, r ,1

pf .I'.'j
17 li

du pf .1.1

lilt
low a( en 3

3'i
do pf Us

p
2

do pf
87

.

do jif lilt
24

J rs. j

Is

to

t

1

I

I

1(I
110

90
100

13
13

104
13

112
11X1

M.I

130
101

7U
118

OS
2(1 1

.17
23
1,0

30
.',S

07
1.1
(12

lOO'j
10.,

Lglsld

pf.lll
WH.

100c

SSI

.11.,
Nat(

30H

2pf

ni.i..i.....t
lt4ia',

Iklynl lis PacCoast.
BrunslYr
IironnSli

IlufliAP

lpf
do 2pf

SO'ic
lite

the
the WTii. 122, 7,.'

pussiuio
pocket and 1U'.J4

last

Orders
The

more t.ian
and

mere

how late
and

and

that

and
him

the
tho

tho will
nnd

the and

for and

reser-
vation.

the

will
coal

the
will

pay and
Rut

tho

nnd

this

over and

feel

true tho

fact Hint

00(1.

cost
The

vlco

and

Cast

('ltl(if.NJ21ll
(V:iA.-,ATI- l
Clil.VAIt

--

C'hKitW

tt'.lll,,

ClMP.Vl,
Railroad

courtesy Y'"''' ""!;!.'
(''u.-up-

i

that Issues CoIani
lading

movement
company,

road's customers Jm"
courteous and accurate and rrlpi'r
attention notice

Loomls l'..hV'
Dci'K.iisn.'ii'.i

find at-

tention children
passengers

Criticism
Improvement.

shipper

attention
courtesy
maximum

Onllnp.
and

where

Dlllard,
Atchison,

Railway,

upward
perhaps

consumers

Teutons,

ad-
dressed members

remarks

Johnson

which
$300,000,000,

preferred

and
and

and
dividend

Implies.

poratlon

Invested
business result

reinvest

considerably

opinion,

Albany
Increased

Increases

prices
yesterday:

Allrakesh

pastlnw

regard-
ing

AinStlKily

AWrPpf

AasullryO

DulS.SAA.

KlccStorl)
l.lknornp
Kno.'pr
IVflM.v.s
nsiiwn,i
(ier.f 'hem

IuiiMo
(laniiyi

gardlng freight service I.oomis
freicht

service

going

Trnilp

matter

prices

House

lint.
llulucstAUOOh

liitt'uti
IlllAgCip

Int.VIc
lllti'apl
JcMelTc.v

KanCSo
IvisjUcsM

ielspyVi

Mc

320
1 ICC

112

His
10s
v

l.,n
411
;n

2

4(1

111

Ills

101
s.1

111
loo
381.
.18

HUMno
107
'!',,

107
10.1

38
102

BH?4

Ivlngsl'.lecltaid 107MC
Lariisied. Ps 100

Atciuson noreau,
Thoieaii

French

French

Profit..

Senator
profits I'ntted

capital

Cnnirrpmi.

common

rather

consequent haphazard

Public

Lumber

ASKED

Cloeinr

lpf....

reenter

dance,

BID

Asked
I.KrtoW 20 M .IO
IssTlrn. . 20
LlgMTnh.
do pf.110

eta 37
Lorlllard..l87

Loose 17
do 1 pr mi
do 2 pf M

Mackay . 80.
do pf. 04

ManhalBh 'f
ManPlecN
MnyDSpriOl
MlchCen
.M SI P A

102
pr 110

M S .V

HSMI.L fi.1

MKATpf It)
MontPwr. Ml
do pf MilMr,r,'.Kl.

NCIlAStLI2l 1.10

do pr
ASp 10.--

,
i4'

NatESnf OS
NatLd Iif.tOI
NaltyM lpNOrT.f
NYCiStL 23
do lnf .

do 4S
, NYDuck 17

do nf 37 1

NYLkiktV ll.'.tjc
NorfSo.. II

I
NnrfftH'p SO
NoiaSco i 1110

I. ' ,., .

Iii.ttitml.lix Owensllpfliu
41

iu rto (is
i8 I (4
WJ

22
,1.. ,.' ,

a 21

iiiereiore 10 ine . mi P,s,iia2vl; 7

I!' , 1X1 .
1S w 71

(
,

a

3S

'

'

a
a

a

a

a

'

Ilarltmin

KellyTrpf

. .

Manhati:itl3

NVAlritr.t30
r.

.

PacMallpltll
PcTliTI..

'

pcoasIl
PhllaCo
PFtAVA-C- . --

Pil'jCtlpf
I'lWI'. it f .

ll 102
2.1 PiivcrCnr 110
n't Pullman

l.
10

in
40

1.1

18
.It,

lis
Ml
111
1,0

.10

p

P

41

fi.1
U

yulckslli r I
' do pr lj

IllSll.spgs .Kit,
nu pf 1lsl4

IteallKlpr. 3SI,
.SdKiill tSl
StlpVSI'pf 28 Ij
.Srslttllik 1I..H,
do pf 12.1

siiiss-.-.- ii prim
."ol'ltMIS I7ll
do pf nu

Stanil.MIII f2
do pf S2

Milt.... 11 '1
Supstl pf Itll 1,
TlurdAie 20
TldoMrO 201 'j
T1SM.AW 4
do pf h

I'r.tiMVt 40
leityltT s.1
I nilcinil 1021s
du pf 114

llllHnAP 8
du pi 78

rncigstprii.i
I nltin'ru l.in
I'nlllylin 7ii
du pf 17

I'liDrui; 73
du Ipl .13
do 2pt s.1

I'liPHoml 2iI'.sCIrP J8ij
do pf ,12

I USKip. 7 4
CSltUy.Vl 11
ll.sltutilp HO
Utatl.sec I7,VaCaChp 109
W llsFaruo 111

W.MilJpf
WPuciif. 15
WtMl 11 112

Wsuihlpf. 0,1
Whllo.Mo. 4,1
Wilson pf.iui'i
WlllysUvp'Jl
WUCcn. . 44
Vlworth..l2.1
do pf. . .122

WtuPiM 32 !i
do A... . tM

dividend.
Where follow.

a quotation It nun.
cates bid or offer
for shares.

NEW YORK CITY BONDS.

Torm, Ilste and Maturity. Bid.
Inter. 4i-- s, Jnljr, 1S07 10P,
inter, 4i-- .lune, 1965 101s
Inter. 4M., .March, 1963 ... 10PS,

one
Nul., 1937 101
May, 1937 101S

Inter. 4i.s. Nor.. 1917 99'.
Inter. 4'is. April. IMS .. 97'.
.Inter. 4i., Match, 19i.4 ... 971.
iniir Pi, March. I;i62... . 97'.
Inter 4'is, i . into ... 97',
Inter. 414s, March. IM.1 30 . 97

Inter May, UCJ .... 9.t
1 lit. r 4. Nov., PCS 91

inter. 4. May, 1957 V3

ItcRlstiTi-i- l 4, Nov, 1106. .. 93
lleeistcrrii 4s, Nov., 1915. . 9.1

llejlutcri'd 4, Nov., 13.16. .. 91
Inter. 4s, May, 1919 994
Inter. 4, Nov . 191S 99Vj
Inter. 3';. Nor , 1935 52
Inter 3'y, Nov., 1911 kl
Iter, coupon 34s, Stay, 1934. S3

4 2

V7

'14

91

'II
94

'(

51
54

Co'ipon 41,1", 1924 1C32 4 40
4ijs, 19l5.9:3 10

Coupon 4Vls, 4,40
Coupon 4'.s, 1921 1923 4,40
I oupou 4I4S, April. 1920 4 50
IViupon 4Hs. .4 50
IterUterid 3a. 1940.11.31 4 50
Iterlstered 3is, 1930 19.S 4 50

!( coupon 3Us, 1 4 50
Ileitis coupon 4s, 19191921 25

ltcils J'is. 4 23

Hexistered 3. 19111933
lterlstered 3. 4,50
lleslstrreil Is 4

Itcsis cnll'iiiu 3s .Nov 1917 .. 4

NEW 1OKK BUNDS.......inn. nsir jmitirii; mil.Coupon 44s Jan . 1961 ..lot
lleairtrred 44' Jan. 1904.. .1074
Citupnu 44s. Sept . 1963 .. .104
Ili'Cl.lvri'd . Sept . 196.1 .174ICoiinnii I',.. Manli. 1965 . ,1031,

I Iteriitereil 44s, Man I). 19M.10.1
CoiiiKin 14. Jan ICiCI .pil

I Iteaistered 4'.s, Jan. i;iu..ioi
('niiiion 14s Jan, lii: ..im
llcffistcrcd 4',s, Jan , 1911 101

' Coupon 4s, 1967 934
( oiipi Is, I960 f.2. Canal . ten.
Ilils 19I10 Cnnnl ..

liimpoii 4s, ')54 62, Highway. K14
ui'is i;js o., insiiwsy.. tt'i

Cnui'iui 4m. ,Ihii , 1910 OIL.
Ili'Cl.ti red 4s, Jan , 1916 . 994
('ill"!!! 4i, Jnii , 1942 994
llci'stert'd . Jan , l'.n: . . vn,
Cuupoil ?s, . . 91
Ileglsleml Sa, ?i

Bid.

102

97

lllil

25

100

21
240
112

220
114

1S)
87
04
82 W
04,

ISO
4K

10H
1011

104
117

11

88
114
s:

120
108
100
100
21
31 K

13.1
2S

21 ,

23 25

Oil
S.5

1(1.

3.1

2.S

snii

....

40

120
i.ll
IIO
sn

120
24
118
.1.1

11715
74

II

41
J7J,
7.1
30
49

1.VJJ,
IM
01

10.1
18

I 13 '1
h

.111,
pt,

127

l'.M

'.W
88)5

lilt
2014

2(ls

Ills

121
1.11

lilt

11)11

110

I02H
tl

12U
124

U7

Ex
a "c"

a
ten

l'.l

lis

44

u
10
Hi
42
8S

81

111

.'li
.11

21
,10

211

H4
3.1
47
Ut
70
411

411

311

Approx.
Asked. Hi Id.

101"! 4

li'2

PC,

97?i

97'4

,

Coupon 4

Sis.
1 4

..,

17)5

Tleld

STATE
.... Approi.

11

62 Mi

11,

97

98

8

l.i

Asked. Yield.
10,
1"t
loo;

Hunk nf lliiniliits 'a llnte Ilinvn.
miMB.M. Ann 21 The rale of discount

lb,, llatik of llooiiiii.i wns ri'diiced fio'it 6
.1 per tent to

( lislllllis It, 'IP I p In Slsil,s;i.

4.3
4 33
4.33
4 35

C33
4.25
4.03
4 33
4.32
4 30

4 30

4.30
4.33
4 35

4.15

4 .14

4 34

25
25
OO

M
.11

20
M

.. .

4.10
10

10

o)

Ileeelpla from duties at the I'mloio Home
jeslerdsy were $4,k3l 14. or which $.69l 94
was for merchandise withdrawn from bonded
warehouica and $100,139.15 for recent Imports
tlom.

PUBLIC UTILITIES

TAKE ANOTHER DIP

Car Slioi'tupe, It Is Tcarril.
Will Nullify Ailvmitnites

of Sew C011I Jliitps.

Trading In public milltlr.i e..terday
was not on a broad scale, nllhough ninr
ncllvlty was displayed tlinn on Thurail.iy
Contrary lo expectations, the majority
of price changes were to lower let els
splto tho Initial Intcrpt elation of the,
cut In the coal prices bj the Uoternnicnl
was that .1 --c.il relief is In sight forcompanies (.peratlng In Una iMd, .,n.rrs and operators of 111 i,t ennce'rr,.
believe Unit the iiuistlon of ilelueilcsa fccrloiia stumbling bio k,

Some bltum'noim coal operators M,that tho car shoitnge Is Iho serious prol
lorn and tlt.it several r.Oli nails are hUn.
drcds of thousands of cars behind lliclrschedules, on thn other hand, the roun.try's Industries are dependent' upon the
utilities for their power, and many ma-nagers are hopeful that the (love'rnmen!
will see that the delivery nf fuel Is
pedlted.

Declines In quotations were, more fre-
quent yesterday than were tho advanc.4
and the market trend was downward
Cities Service common sold oft early to
270 bid and 275 asked, Willi the d

fractionally lower. AmericanLight nnd Traction common stood at :j.bid nnd 297 naked, nnd tho prefcrrl wasunchanged Northern States Power pre-
ferred sold oft half a point to '.if, bid
and 98 asked. Electric Properties com-
mon was lower, nt 68 bid nnd f,3 aked.Among tho Issues registering advances
were American Gas and Electric common
at 114 bid and 117 naked, and Amerlc.tr
Waterworks first prcfcrrdl at fib l,,T
and 71 asked.

Tho Public Service Commis.
sion will begin hearings of cases of In-

dividual elee'ric tullwny cotnpnnies on
Monday In Albany. Thirty-tw- o compa-
nies have npplled for Increases In ttollcy
fares. The companies to be hrard ar
Glen Cove Railroad Company, Northport
Traction Company and Huntington Rail-
road Compuny, nil of Long IMand Thecase of the Hornell Traction Company
will be tnken next Wednctdiy Date's,
for other companies," cates rjl bo set
later. Quotations follow

Am Light Traction
Am Light & Trsc pr
Adirondack Kler i'wr

Am (las A Electric...
Arn (Ijs tc KIpc pf

Am Power A Lliht
Am Puwpr A l.litht nr.
Am I'ubllc ttiilitlea
Am Public CHI pf
Am Waterworks Kl
Am W W Sc E parti pf
.sin i & j; 1st pr
C.irnlina Psr & L. .hi
Csrollns Power A-- I.t pf
Cities Service .

Cities Sertlce pf
Colnrido Poacr
Colorado Power pf
Comini.nwpslth P It A I,
t'omwlth P R A- L pf
Hoc llonrl A Shor pf
Hniplre Di.triit KIpp .

Pedcral Light A Trac
Federal I.t A-- Trac pi
(lis A Hire Spcuritlc.
Gas A KIpp spcut pf
Interstate KIpp .

Interstate KIpc pf . ,

1,1110 r.iec
Northern Ohio Klcc pf
No Ontario Lt A- Par
No Ontario I. A I" pf

siaip. rr e'
Northern Slates Pmv pf jwi

Dzilk I'oiier A Water 11
.en, .it ill,. i, i Kle,

Psellii lias Kile pf .i

17(1

ilwi

up

I'lne mull pi
ltrrubllc Ky A I.t . 541,
JtcpilK ' Iti l.i ,

southern Cal Kdtson in
Southern Cal Kdlson pf .102
Stnndsrd iis Klec... 91.
Standard (ins & Klec pf 2lZ

Tenn Uy, I.t A Power.. 5
Tinn Hi, I.t A Pur pf.
I'nltisl Cas A l.teclrlc
1'nilril OAK 1st pf.
Piuted CAE pf
Cnllcd l.ttlit A-- Itrs. .
I'mteJ Lt A Itys pf
Western Power
IVestern Power pf
ndklti Itlier Power pf

Par lalne $50

NOTKS AND BONDS

Am Power A I.lchl
Am Waler A dec
Alabama Power 1st . 5
Appalachian Power .

Arlzuns Power
Ark Val By L A-- P ...
Atlantic City (las
Atlantic Cltr Trsc
Aub A-- Syra lt A ....
lilncliani Hv 1st r,

Cleveland Br 1st
Colum By P A-- I.t
Col Oss A I'leitrlr
Col Cas lectrle deb. 6
Cnlorniln l'micr
Con Wat Utlcl deb
Cum Co V A Lt 5
Defiance Oas A Elee Lt.
Des M City By ren ref
Eastern Ohio Oas
Excelsior Spits N O A K,
Eastern Power A I.IkM.. 5
Edison F.l Los Anreles..
Empire Css A Fuel
Crest Western Power... 5
Int Hallway 5
Intormount By Lt P .

Iowa Pv A Lt 1st pf. 5 .
Ken Trie . Term
Iinotvllle Oas A Elec...
l.scleilp lla. Lt ref,,..
Lincoln (isa A Electric.
Los Anr Ilv 1st at ref.
Iiuls Gas A Elee
Man ft Shen Ity A I.t..
Merch II A-- I, ref 1st....
Mid West CUI
Miss Val Gss A Elec.. .

Mobile ncetrle
Munle Oas ft El Boh..
Minkoree Cas ft Elec.. .
Nevada Csl Elee
New Encland Power,.,.
North Ont Lt It Power..
Northern Statea Power.
Northern States Tower..
Northampton Traction. .
North Teias Traction ...
Omaha ft Co B St Itv.
(Iklahoma Pow ft Trans.

acme (i ft s (Arlt).,..
Philadelphia City
Phlt Sub li A E
I'hila A Western
ltlrhmoitd. Va
Boanoke W W
llochester By A Lt
San Antonio Traction ..
San llleso Con O ft K.
Standard (las ft Elec. .

Senttle Electric 1st
Southern Csl Edison....
Southern Power 1st
Siracuse (Jas 1st

Asked, j Siraeu.e lt T 2d.

4

4
4
4

4

4
4
4 0

4

4

4

x

11

0.

1

5

...
6
6
6
5
6

r 6

5
4
6

5
4

6
5
5

6

5

6

f.

5
5
r,

5

6

Teiss Electric
Tejas Power A Lt 1st...
Texas Traction 1st
Toledo Traction L ft P..
Twin State 11 A E
l'nlon Electric I. P
I'ntted 1 t ft Itjs deb...,
1'nltod l.lsht ft IDs
fnlleil Trintlon Albsny.
rnitcd I'tllHles
rtsh P A Light
I'tlca lias A l'.l ref.
Ut A M Vv ny 1st
Waterloo C r A N lly.
Wrst Penn Poivrr .

West Penn Traction...
West Vs Trsc ft E
West Stale II ft E .. .,
Winnipeg Eli-- F.y
Wis M I.t A P 1st ref

sin, IM
!ifi .',.' r. .1

no)
77 ....

S "

Alls 21 Aur M
1'id.Ai.l.Pd Hid Askrd.

2?4 292 04
10 j.w

H .0 1, u
r 70 71 7

lit 117 11;
4" n 4;
CI 64 6,-

S2 16 , j
3"
h ,1 ,,t
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